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Abstract

Technological innovation and improving communication technology has increased the demand for cryptocurrency.
Cryptocurrencies are essential for national and international economic transactions. Recognition of the basic relation
between Bitcoin and Finance is essential for the identification of the demand for Bitcoin in cryptocurrency. The critical
analysis of legal activities and legal provisions are beneficial for reducing the risk of cryptocurrency. Evaluation of
technological innovation and crypto strategies are beneficial for reducing the risk of crypto challenges. Uses of innovative
cryptocurrency commodities are beneficial for improving the financial statement.
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Introduction

Rapid progress in technological innovation leads to increased demand for cryptocurrency. It is essential for the
enhancement of traditional treasury activities. The professional trading and the professional trading platform aim to bring
cryptocurrencies and bitcoins into the mainstream. Development of the multiscale cross-correlation is essential for
involving Ethereum (ETH), Euro (EUR), Bitcoins (BTC) and US dollar (USD) between 2016 and 2018. According to the
2019 record, it has come to be known that there are nearly 2200 active tokens and cryptocurrencies for improvement of
the economic value of the modern business (Drozdzet al. 2019). Increasing public awareness about recognition of
increasing bitcoin plays a significant role in the development of blockchain technologies. The peasant study will provide
detailed information about the relationship between Binance coin and bitcoin to detect the impact of increasing
cryptocurrencies. Moreover, the current research article will focus on the challenges and opportunities of cryptocurrencies
to detect the importance of cryptocurrencies in modern business. The primary aim of this research article is to detect
cryptocurrencies in modern business.

Relationship between bitcoin and Binance coin

Cryptocurrencies have become a global phenomenon as they have provided several opportunities in the transaction and
digital currency payment systems. According to MALLICK (2020), the increasing growth of cryptocurrencies, such as
Bitcoin and Binance coin helped to provide positive outcomes for modern business. Cryptocurrencies have many
significant features in the conventional economic assets, such as bonds and stocks, treasury bills and many others. As per
this journal, transferring volatility from bitcoin to Binance coin helped to improve modern business performances,
effective trading strategies and many others. According to this journal, it has been detected that bitcoin has higher volume
and price than Binancecoins. The bitcoin price and finance trading volume in cryptocurrencies have made a significant
impact on modern business. As per the selected research article, the Binance coin gives the opportunity to the investors
for diversification and management of risk for promoting business performances. During the COVID pandemic situation,
investors' behavioural changes have been observed, which made a devastating impact on the business profitability. In this
regard, the correlation between Binance and Bitcoin has increased nearby 0.84 and it has introduced diversification
opportunities for reducing the risk of COVID 19 crisis in the global market (MALLICK, 2020). Detection of the relation
between Binance and bitcoins helps to detect the demand for bitcoins.
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Figure 1: Price dynamics of some cryptocurrencies
(Source: Lyashenkoet al.2021)

Lyashenkoet al.(2021) argued that different cryptocurrencies are used in different situations and it also provides different
real currency. However, it has been detected that there is consistency between Binance coin and Tether. Moreover, it has
been detected that cryptocurrencies are accountable for confirming the feasibility of using cryptocurrencies for the
maintenance of profitability in modern business. Different dynamics of cryptocurrencies are essential for reflecting
different areas of economic standards. According to this journal, it works as a significant indicator of the financial
standard. Analysis of the Bitcoin cost is essential to determine the effectiveness and relation between bitcoin and
Binance.

Challenges and opportunities of cryptocurrency

Blockchain technology is used for cryptocurrencies, which is accountable to facilitate economic transactions. According
to Senthil Kumar and Graham (2021), according to Law enforcement, recognition of the opportunities and challenges of
cryptocurrencies is beneficial for reducing the risk of using Bitcoins, Binance and many other prices, which are used in
cryptocurrency. As per law enforcement, there are several challenges of cryptocurrencies, such as technological issues,
verification issues, seized cryptocurrencies and many others. Due to a lack of technological knowledge, investors and
modern business owners are bound to face several challenges due to blockchain principles. Moreover, lack of experience,
knowledge gap and lack of essentials for creating restrictions in cryptocurrencies. Moreover, illegitimate transaction has
been detected as one of the greatest challenges in legitimate crypto transactions. It has been identified that "The Reserve
Bank of Australia " has denied cryptocurrencies in 2013. Moreover, “The Australian Securities and Investment
Commission” has denied cryptocurrencies for economic transactions. Due to the illegitimate transaction, the investors
fail to detect the real person with legitimate crypto transactions. Moreover, rapid technological innovation has increased
the risk of hacking. Hacking valuable information has been detected as another risk factor for cryptocurrency. Apart from
these, it is responsible for increasing the risk of mining, automated trading, security issues, fraud detection issues, price
and volatility prediction and many others (Sabryet al. 2020).
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Figure 2: Challenges in cryptocurrency
(Source: Sabryet al. 2020)

Apart from these challenges, there are several advantages of using cryptocurrencies. According to Sabryer al. (2020),
Cryptocurrency is accountable to keep safe all previous economic data for maintenance of the analytical performances. It
has been detected that the digital distribution ledger is used by digital timestamp and it is effective to record all previous
records. Moreover, the transaction cost in cryptocurrency is significantly low. Moreover, it has no lime limitations.
Moreover, involving third agencies, such as economic industries or banking sectors, are accountable for reducing the risk
of cryptocurrency.
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Figure 3: Market capitalisation of cryptocurrency
(Source: Sabryet al. 2020)

Apart from these advantages, it has been identified that the "International Cryptocurrency Transaction" system is faster
than wire transactions. It has provided several opportunities in money transactions from one place to another.

Method and materials

Identification of effective methods helps to recognise and evaluate cryptocurrency in modern business. According to
Fominaet al. (2019), evaluation of comparative and generalisation methods is essential to identify the contradiction and
differences of cryptocurrencies in different countries. Implementation of the analytical, computational and graphical
method is significant to identify the acceptance of cryptocurrency in modern business. Moreover, evaluation of the
forecasting method is beneficial for the recognition of the development of cryptocurrency. In this regard, performing
calculations and reporting the result is essential to making the decisions about the acceptance of cryptocurrencies (Mbaye,
2021). Evaluation of this method is beneficial to detect the current state of cryptocurrencies. Nowadays, cryptocurrency
has become one of the effective systematic legal vacuum, which makes a significant impact on improving economic
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stability. During this COVID pandemic situation, the acceptance of cryptocurrencies has made a significant impact on
business economic stability.

Findings and analysis

Identification of the current state of cryptocurrencies in the market is essential for the maintenance of economic
opportunities in modern business. The findings and data analysis section determine the current state of cryptocurrency.
According to Fominaet al. (2019), cryptocurrencies have provided several opportunities in the payment system. The
findings and analysis section helps to fulfil the aim of this research article. The present research article is intended to
detect the uses of cryptocurrency for modern business.
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Figure 4: Cryptocurrencies by market capitalisation
(Source: Fominaet al. 2019)

The above table represents that there are different types of cryptocurrencies, such as EOS, Bitcoin, Binance, Ethereum,
XRP, Tether and many others. Moreover, it has been detected that the estimated cryptocurrency value is nearly USD
223.4 billion. Rapid technological innovation helped to enhance the development of cryptocurrencies in this era. There
are different factors, such as lack of personification, transaction security, decentralised payment, free international
transactions that influence the uses of cryptocurrencies in this market (Fominaet al. 2019). Characteristics of price
dynamics of cryptocurrency are essential for acquiring knowledge about the acceptance of cryptocurrency. Moreover, it
has been detected that Bitcoin has been detected as the most popular cryptocurrency. In addition to these, recognition of
the changing rates of cryptocurrency is essential for improving the economic market position. It has been observed that
increasing the supply of Bitcoin is accountable for reducing the demand for Bitcoin in the market (Bindaet al. 2018). As
per the selected research article, it has been detected that the famous "Crypto fund", Pantera capital has lost 70% of its
economic value. Detection of trading volume is essential for the identification of the value of cryptocurrency in different
countries.
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Figure 5: Bitcoin rate
(Source: Fominaet al. 2019)

Prediction of the bitcoin dynamic rate is essential for increasing the demand for cryptocurrency. According to this
selected research paper, the five different trending models have been introduced in the first quarter of 2019. The five
significant models are power, exponential, linear, polynomial and logarithmic. Evaluation of these models is accountable
for assessing the "coefficient of determination (R?)” and their adequacy (Ashimbayev and Tashenova, 2018). As per the
above-mentioned figure, it has been identified that the cryptocurrency rate has gradually increased in different countries.
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Moreover, the inclusion of tax regulation and legislative values are beneficial for increasing the demand for Bitcoins and
cryptocurrencies.
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Figure 6: Determination of trending model
(Source: Fominaet al. 2019)

Observation of consistency of the polynomial model is significant for reducing the cost of Bitcoin. The inclusion of these
linear models has identified that the modernisation of public administration, such as improving communication and
information technologies are required for improving electronic document management. The crippling curve has been
identified as one of the effective volatile phenomena. The use of MS Excel helps to detect different stages of
cryptocurrency. According to Prikhnoet al. (2021), implementation of e-governance structure, such as G2C (Government
to citizens), G2E (government to employees), G2B (government to business), G2G (government to government) is
essential for increasing the demand of online money transactions. Apart from these, the development of e-government
management processes is essential for increasing efficiency in telecommunication infrastructure and economic
transactions.
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Figure 7: Analysis of Cryptocurrencies on 2021
(Source: Prikhnoet al. 2021)

In this stage, the development of information and the economic system is essential for the detection of the increasing
capacities. According to Prikhnoet al. (2021), the identification of top cryptocurrencies such as Bitcoin, Ethereum, XRP,
Litecoin is essential for the analysis of top cryptocurrencies in 2021. If the price stability reaches the cryptocurrency,
international transactions become easier for enhancement of the economic values in different countries. According to
recent research, it has been detected that the growing technological and financial market helps to increase the demand for
cryptocurrency. It has been detected that periodic monitoring for technological innovation is essential for improving
financial transactions (Palos-Sanchez et al. 2021). Cryptocurrency is one of the significant national and international
transactions. The inclusion of different legal regulations is beneficial for reducing the risk of cryptocurrency. The
development of tax regulation is essential for reducing the risk of cryptocurrencies.

Recommendation and conclusion

Recommendation

The inclusion of economic fields and national legal regulations will be beneficial for reducing the risk of cryptocurrency.
Moreover, completion of the national legal system is beneficial for using several legislative documents for increasing the
rate of cryptocurrency circulation. Apart from this, periodic analysis is essential for the detection of effective tools for
reducing the risk of economic transaction issues. Evaluation of an effective strategy for crypto trading is beneficial for the
maintenance of diversification in the crypto portfolio.
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Conclusion

The current research article has provided detailed information on the effectiveness of cryptocurrency in modern business.
The introduction section has provided the general view of cryptocurrency. Identification of the relation between bitcoin
and Binance coin helped to detect the increasing demand for Bitcoin in cryptocurrency. Detection of opportunities and
challenges of cryptocurrency is essential for the adaptation of innovative strategies for reducing the risk of economic
transactions. Moreover, the reorganisation of cryptocurrencies is essential for increasing the demand for cryptocurrencies.
The significant method and materials have been discussed in this project. The findings and analysis have provided
detailed information for justification of the research article.
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