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INTRODUCTION

Today, digital technologies are changing the relationship between economic actors in energy,
construction, banking, transport logistics, trade, education, health, public administration, media and
security.

Such rapid changes in the world community and the intensification of competition [4] require the
widespread introduction of innovations and digital technologies. As in previous waves of technological
innovation, digital technologies also create the conditions for changing socio-economic relations. The
Internet can develop jobs and make transportation systems safer and more livable in cities. It is used to
create a wide range of networks and online markets, applications, communications, shopping, travel and
business, as well as completely new business models and online systems. Digitalization offers a wide range
of opportunities to many consumers through the production of content on digital platforms and participation
in Peer to Peer networks. The digital economy increases efficiency and supports Socio-economic
development. The introduction and use of digital technologies in economic processes increases efficiency
and allows participation in global value chains. Digitization helps increase efficiency by reducing transit
costs, eliminating information asymmetries, and taking advantage of large-scale and network outcome
economies. Because of these factors, the digital economy has expanded opportunities to increase markets
and services, education, health, credit, resources, and investment. At the same time, the growth of the digital
economy will not be without problems. While digitalization brings many opportunities to the country’s
economy, it also has its downsides. That is, digitalization will create new jobs, reduce old ones, and lead to
significant changes in the labor market. This affects the changes that are the main cause of growing income
inequality. Such changes in the labor market are worrying because digitalization can lead to rising
unemployment and widening existing disparities in income distribution. The transition to a digital economy
will certainly have an impact on increasing production efficiency, increasing the competitiveness of
companies, reducing production costs, creating new jobs, the emergence of new modern professions. In
short, the development of the digital economy can change our lives for the better.

MATERIALS AND METHODS

Digital economy is used to express two different concepts. First, the digital economy is a modern
stage of development, characterized by the priority of the benefits of creative labor and information.
Second, the digital economy is a unique concept, the object of study of which is an informed society. In
today's fast-paced global economy, the digital economy is at an early stage of development, and the
transition of our time to the digital information stage is only a few decades away. In addition, based on the
previous concepts of ‘Information Economy’ [5] and ‘Network Economy’, the concept of digital economy
is based on digital technologies, information networks and the actions people take in such networks. The
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digital economy is a combination of economic and social models implemented through several key
technologies, the Internet, and related technologies.

It includes digital technology infrastructure (broadband lines, routers), access devices (computers,
smartphones, cameras), the Microsoft, android or 10S applications they use (Google, Ad Roll), and the
functions they provide (loT cloud computing). , Storage, Data analytics,). In today’s globalized
environment, the digital economy has penetrated many aspects of modern life, including trade,
transportation, education, and agriculture. The digital economy is creating more convenience for consumers
in a number of areas. Now consumers can buy or sell goods through Amazon, Wallmart, PayPal, Mall,
Aliexpress and Banggood online markets, plan a trip with Global Work and Travel, and call a taxi with
Uber. , Rent a room with Bokking, or find a job with LinkedIn. Almost all areas of human activity have
been transformed using digital technologies. The digital economy is changing the way we do business and
creating new opportunities for participants. Firms in developing countries, along with consumers and
government agencies, can benefit from new business models based on the economy. The exchange of goods
and services is one of the earliest forms of human interaction. In many cases, such interactions were limited
to the family or the immediate environment. The rapid development of digital technology now provides
access to a much wider network of agents that expands the possibilities for mutually beneficial transactions.
As a result, the digital economy has changed people’s ability to travel, shop, and access resources. While
the potential of the digital economy varies around the world, the challenges and negative consequences it
poses are also complex and diverse. Developing countries can benefit in many ways from a securities
economy. First, economy models together allow users to use items that are expensive. Flexible working
conditions allow workers in the informal sector to gain experience and formalize it. The stock economy
encourages the efficient use of free resources, which puts less pressure on the environment and helps
developing countries pursue a path of sustainable development. However, the economy creates problems
in regulation, competition and taxation that need to be addressed together. The rules developed for
traditional business models do not hinder the development of the economy, but also highlight the need for
reforms to address consumer safety issues. Another problem is the desire of digital platforms to increase
their scope of activities, leading to a violation of the principles of competition. Therefore, special authorities
need to regulate the market for digital platforms.

The theoretical foundations of the digital economy were developed by foreign scholars and experts
M.A. Schneps-Schneppe, D.E. Namiot, P.Vinya, M.Kayn, N.Popper, E.Filippov, A. Fork, L.V. Itis covered
in detail in the research of foreign economists such as Lapidus, D. Bell, M. Castels, V. Desouza, D.
McConnas, M. Lynch, S. Dirikan, S. Halford, M. Savaj.

In particular, economists M.A. Schneps-Schneppe and Namiot D.E. In his research, he studied a
number of theories about the fact that the digital economy, telecommunications - a key link in development
and its characteristics [6].

L.V. In his research, Lapidus developed theoretical guidelines and practical recommendations for
e-business and e-commerce management in terms of changing business models under the influence of the
evolution of digital technologies [7].

Uzbek scientists S.S. Gulyamov, R.H.Ayupov, G.R.Boltaboeva, T.Shodiev, T.Z. Teshabaev, Z.M.
The theoretical foundations of the digital economy are described in the works of Otakuzieva,
Sh.Mustafakulov, RSUrunov, M.Yu.Jumaniyozova, Z.M.Kurbanov, U.M.Asraev. In particular, Sh.
Mustafakulov in his scientific researches elaborates on new trends and features of development [4].

Among the scientists of our country, academician S.S. Gulyamov's article "Digitalization of the
education system in Uzbekistan™ published in the US international research journal "Theoretical & Applied
Science" also covers issues related to the development of digitalization in a particular field (education) [8].
M.Vinogardova, V.Konstantinov, V.Prasalov, A.Lukyanova and 1.Grebenkina's article "The role of
entrepreneurship in the development of information and communication systems" also explores the impact
of the digital economy on the development of industries and sectors, in particular, the education system

RESULTS AND DISCUSSION
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The current changes in socio-economic relations, the transition to a post-industrial structure are
accompanied by a number of features inherent in the digital economy and are reflected in the following
considerations:

1. The most important condition for development is the existence of intellectual efforts used to
increase economic efficiency. The most convenient companies for investors today are companies with
intellectual resources. Well-known examples here are representatives of the Internet economy, such as
Google, Uber, Booking, who are in fact digital platforms without physical action, finding many industrial
giants in their capitalization.

2. The advantages of Cloud Computing in increasing the efficiency of business activities are
invaluable. Cloud computing is still evolving with companies of all shapes and sizes adapted to new
technologies. In manufacturing, this trend will continue to grow and develop in the coming years. Cloud
computing is undoubtedly very useful for medium to large companies.

3. The main means of information and communication is the Internet. The development of
broadband internet, mobile internet, internet applications and gadgets has radically changed the way people
communicate in their social lives.

4. The development of the data exchange process requires globalization.

5. As the digital economy continues to grow globally, an unprecedented convergence of market-
oriented behaviors related to the use and purchase of goods and services is on the rise.

6. The development of the digital economy is one of the strategically important issues for the
country, which determines its global competitiveness.

In the framework of the Strategy "Digital Uzbekistan - 2030" it is necessary to ensure the
sustainability of socio-economic development of the Republic of Uzbekistan, to accelerate the digitization
of the national economy based on international experience [1]:

- formation of the regulatory framework for the development of the digital economy;

- introduction of the latest digital technologies in the modernization of all sectors and industries of
the national economy;

- Procurement, installation and training of communication tools, machinery and equipment based
on the latest digital technologies and training of local staff;

- Development and implementation of personnel policy aimed at the development of the digital
economy, from pre-school education to post-graduate education.

At the same time, in the framework of the Resolution of the President of the Republic of Uzbekistan
dated October 5, 2020 PQ-6079 "On approval of the Strategy" Digital Uzbekistan - 2030 "and measures
for its effective implementation™ approved programs for digitalization of regions in 2020-2022. According
to him, increasing the level of Internet access in 78 to 95% of the population, including the expansion of
2.5 million broadband ports, the construction of 20,000 kilometers of fiber-optic lines and the development
of mobile networks, more than 400 information systems, social - Introduction of electronic services and
software in various areas of economic development, organization of training of 587 thousand people on the
basics of computer programming, as well as the involvement of 500 thousand young people in the project
"One Million Programmers", automation of logistics, management processes in manufacturing and real
sector enterprises Introduction of more than 280 information systems and software products, digital literacy
and skills development of employees of government agencies and organizations, their training in
information technology and information security, as well as administrative training of relevant universities
in the regions. was appointed in charge of training 12,000 employees of government and state agencies in
regional units on information technology.

It should be noted that among the main directions for the development of the digital economy in
our country are the following important issues related to the national statistical system: the introduction of
digital technologies in the statistical system; application of new, state-of-the-art software to increase
efficiency in data collection and printing processes; development and formulation of indicators for the
digital economy and their delivery to the public administration, relevant ministries and agencies for
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effective decision-making; staff development based on the development and training of courses on digital
economy, etc.

In addition to the main issues mentioned above, the Digital Uzbekistan - 2030 Strategy and the
Resolution of the President of the Republic of Uzbekistan No. PQ-4796 of August 3, 2020 "On measures
to further improve and develop the national statistical system of the Republic of Uzbekistan" the output
function is also defined.

It should be noted that the existence of a regulatory framework for the creation of a set of national
indicators for the development of the digital economy was also the basis for the development of a system
of indicators.

A system of indicators consisting of four major blocks has been formed in the development of a set
of national indicators for the development of the digital economy. These are: indicators of the country's
position in the international rankings; key indicators of digital economy development in the regions;
indicators of digitization of business and industries; covering a range of indicators within its boundaries -
a set of indicators for the development of the ICT sector; In the digital economy, the skills of the population
and human resources, as well as indicators of the digitization of the social sphere and the media system are
national indicators of the development of the digital economy.

A set of I-DESI, IDI, EGDI, EPART, GClI, Gll, SGI, WDCI and other international indices was
used in the development of the system of indicators for the country's position in the international rankings.

In the development of a set of indicators of digital technologies in business, along with system-
specific indicators, indicators reflecting the level of use of CRM, ERP, SCM systems in organizations by
type of economic activity were also included.

The development of key indicators of the development of the digital economy in the regions also
took into account the specifics of rural or urban areas, the development of industries or sectors, as well as
factors that directly affect the digitalization process.

A set of indicators specific to the development of the ICT sector - the activities of the ICT sector,
research and development in the field of ICT, telecommunications, e-government services, information
security, the use of digital technologies.

Also included in the fifth block of the national set of indicators for the development of the digital
economy - human resources in the digital economy, digitalization of the social sphere and indicators of the
population in the digital reality, as well as the composition of the media.

Uzbekistan has made great strides in the development of information technology, which has helped
to expand the process of digitization in many sectors of the economy and increase its share in the so-called
digital.

Introduction of e-commerce, e-government system, "smart" technologies in various sectors of the
economy, services, creation of "Smart City", "Safe City", as well as the widespread use of "Internet of
Things" in the components of the digital economy and so on.

The level of development of the digital economy is directly related to the level of development of
information and communication technologies (ICT), which is usually assessed by various indicators. These
indicators include: the share of the digital economy in GDP, the volume of investment in the ICT industry,
Internet speed, its coverage and ease of use, the level of development of e-commerce, the share of public
services in e-government, the provision of ICT professionals and organizations and others.

Dynamics of growth of the volume of services in the field of "information and
communication™ in gross value added in 2016-2020
(trillion sums).
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Table 1.
2016 2017 2018 2019 2020
GDP 2425 302,5 406,6 510,1 580,2
Gross value added of the industry 220,1 267,7 361,1 464,9 535,8
Areas of  "information and 4,4 5,7 7,0 7.4 8,8
communication”

Source: State Statistics Committee

In addition, the indicators in the international rankings, which assess the level of development of
information technology in the country, are important.

In 2016-2020, the volume of investments in fixed assets by type of "information and
communication" activities will increase by 4 times (from 1.2 trillion soums to 4.8 trillion soums), including
the volume of foreign investments and loans will increase by 2.5 times (0, From 8 trillion soums to 2.0
trillion soums) created great opportunities for the development of the ICT sector.

Growth dynamics of the volume of services provided by type of economic activity
"information and communication® in 2016-2020
(trillion sums).

2016 2017 2018 2019 2020
Services total, 97,1 118,8 150,9 193,7 218,9
growth rates (%0) 114,7 110,7 108,9 113,2 102,3
the field of "information and | g3 8,2 10,3 10,9 12.9
communication™
growth rates (%0) 114,6 121,3 1159 108,3 115,3

Source: State Statistics Committee

CONCLUSION

2020 has been declared the “Year of Science and Development of the Digital Economy” and the
active transition to the digital economy over the next 5 years has been identified as one of the main priorities.

The prospects and profitability of the introduction of digital technologies in the production
processes of goods and services are found in various examples of successful business development. Eight
of the world's top ten companies in terms of capitalization are Apple, Microsoft, Alphabet, Amazon,
Facebook, Alibaba Group, Tencent, Visa Inc. is digital.

The experience of foreign countries shows that the digital economy is developing in a wide range
of areas at the same time and is usually not built by a limited number of companies, even if they are given
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special powers and resources. Therefore, the main role in the digital economy should be played by private
business with strong entrepreneurship and innovative approach, and the state should deal with the creation
of infrastructure and conditions for private initiative.

Most importantly, the development of ICT in the country, including low-speed high-speed Internet,
should be accompanied by an interest in the introduction of digital technologies in various production
processes to increase the productivity of private business, reduce costs, as well as increase production and
income.

The state is successfully fulfilling its role in creating the necessary conditions for the development
of the digital economy in Uzbekistan, which testifies to the achieved results and ambitious goals for the
near future.
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